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THE CURRENT ECONOMIC SITUATION IN CANADA 


The year began with advances in each of the six major factors measuring the trend of econ- 
omic conditions in Canada. Business operations showed expansion over December, the index, 
based on 45 factors, being 96-5 compared with 92-4 in December. While the weighted average 
of the 45 factors recorded advance, considerable unevenness was shown among the different indus- 
tries. Marked gains were shown in a limited number of factors such as nickel and zine exports, 
construction contracts awarded, carloadings and merchandise exports. 


The financial background showed betterment in January. Common stock prices were 
higher than in any month since the early part of 1931 except April, 1934. The official index 
of 121 stocks was 88-6 compared with 86-2 in December. 


Wholesale prices were slightly stronger in the first month of the year, the index moving 
up from 71-2 to 71-5. The comparative standing in January, 1934 was 70-6. Non-ferrous 
metals were lower than one year ago, while crop and animal products recorded advances. The 
price of Dominion government bonds averaged higher in January than in December, reaching 
a new high point since the war-time issues were sold in Canada. The yield on Ontario govern- 
ment bonds at 3-65 p.c. remained unchanged in January, at the level of the preceding month 


The index of long-term interest rates, expressed as a percentage of the average yield on Ontario 
government bonds in 1926, was 76-2 in January compared with 97-2 in the same month of 1934. 


Bank deposits showed an appreciable gain at Dec. 31, demand deposits being greater than 
at any time since November, 1931. Current loans recorded recession, the surplus of notice 
deposits over current loans reaching a high point at $568,000,000. The security holdings of 
the banks at $967,000,000 were also at a new high point in the history of Canadian banking. 


Business Operations 

The trend of business operations has been upward for nearly two years. Despite the rapid 
gain following the turning-point of the cycle in February, 1933, further advance was shown in 
the early months of 1934. The index was 96-5 in January compared with 86-8 in the same 
month of last year. 


Mineral Production 

The outward shipment of base metals was more active in January. The export of copper 
showed a slight gain after seasonal adjustment. Nickel exports were 10,736,000 pounds com- 
pared with 7,117,000 in December, the adjusted gain being no less than 87 per cent. Zinc exports 
were 28,000,000 pounds compared with 24,800,000 in December. 


Manufactures ‘ 

The industries engaged in food production showed recession in the latest month for which 
statistics are available. The flour-milling industry was less active and sugar production 
experienced reaction. The slaughtering and meat-packing industry was more active, the index 
moving up from 111-4 to 127-0. 


Aside from newsprint production the forestry industries made a good showing. Export 
of planks and boards at 75,191,000 feet were practically maintained after seasonal adjustment 
at the level of the preceding month. The adjusted index of the export of shingles moved up 
from 61-9 to 78-9. 


The high records of newsprint production during the last month of 1934 were not main- 
tained in January, the adjusted index declining from 160-3 to 130-7. The output was 201,959 
tons compared with 239,830. A gain of more than 12 per cent, however, was shown over the 
first month of 1934, when the production was 188,374 tons. Demand fell off in January as 
shipments were 180,026 tons compared with 254,968 in the preceding month. Mill stocks were 
consequently 51,932 tons at the end of January compared with 30,342 at the end of the year. 
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While the price of newsprint remained at depression levels in 1934, the output showed a 
marked gain of nearly 29 per cent. The production in the year was 2,600,000 tons compared’ 
with 2,017,000 in 1933. The output of 1934 was second only to that of 1929. 


Iron and Steel 

The operations of the primary iron and steel industry were well maintained in January, 
absolute gains being shown in the output of iron and steel over the preceding month. The auto- 
mobile industry resumed operations on a considerable scale, the output being about 10,600 
ears and trucks compared with 2,730 in December. The gain was much greater than normal 
for the season. 


- The freight movement in January was 181,800 cars compared with 171,600 in December, 
the adjusted gain being more than 15 per cent. 
Merchandise imports were slightly down from December, while the adjusted index of exports 
rose from 61-6 to 70-1. 


Bank Debits 

The cheques cashed against individual accounts in the 32 clearing centres amounted to 
$2,682,000,000 in January, a gain of 4-1 p.c. over the preceding month after seasonal adjust- 
ment. As the total in January last year was $2,597,000,000 the increase over that month was 
3:3 p.c. Gains over January, 1934 were shown in each of the economic areas except British 
Columbia. 


Railways 

The railway freight movement was greater in the first five weeks of the present year than 
in the corresponding period of 1934. Despite a reduction in the movement of wheat, the aggre- 
gate freight loadings were 203,926 cars compared with 196,240 in the same period of 1934. The 
decline in grain and coke loadings was offset by gains in coal, pulpwood, ore and miscellaneous 
commodities. Loadings in the first three weeks of the year were below the corresponding period 
of 1934, but in the fourth and fifth weeks a gain was shown, counterbalancing the decline of 
preceding weeks. 

Carloadings in 1934 showed a gain of more than 14 p.c. over the preceding year. The 
gross operating revenues on the Canadian lines of the Canadian National Railway at $140,800,000 
recorded an increase of 11-1 p.c. over 1933. The gross operating revenues of the Canadian 
Pacific Railway at $125,700,000 were 10-2 p.c. greater. 


Construction 

The new business obtained by the construction industry was in relatively large amount 
during the month under review, January in this respect being normally the dullest month of the 
year. Sharp percentage increases were consequently shown over the preceding month and over 
the first month of 1934. The total value was $10,220,000 compared with $6,062,000 in December 
and $6,703,000 in January, 1934. 


Cost of Living 

The Canadian cost of living index number fluctuated between 78-2 and 79-9 throughout 
1934, and closed the year at 79-0. Foods were highest in March and lowest in June, rising gradually 
again during the last six months of the year. Rentals, after declining steadily since 1930, 
stiffened and turned upward in the autumn months. Clothing prices continued to advance 
gradually, registering a rise of roughly 5 p.c. in 1934. Fuel and other items such as household 
furnishings moved moderately higher. At the end of 1934, living costs were 20 p.c. below 1926 
levels, but still 20 p.c. above average levels in 1913 for incomes ranging from $2,000 to $2,500 
per annum. For incomes of lesser amounts, percentages would show a slightly greater fall 
from 1926, and a smaller increase over 1913. This is explained by the greater importance of 
foods in the budgets of families with small incomes. Foods now are close to 30 p.c. lower than 
in 1926 and less than 6 p.c. higher than in 1913. It should also be pointed out that the recent 
rise in living costs will affect families with small incomes most, because food prices have risen 
faster than other budget items which the average family must have. 


It is a matter of interest, although perhaps of no great significance, that the general cost of 
living index and a partial index composed of retail prices exclusive of foods, have moved since 
1926 practically on the same level. In other words, the relatively flexible movement of food 

93985—2 
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prices has offset almost exactly the rigid structure of rentals and service costs for such items 
as electricity, carfare, hospital fees, etc. This has resulted in a net change roughly equal to 
that registered by retail prices of clothing, house furnishings and supplies, etc. Thus in Decem- 
ber, 1934, the general cost of living index was 79-0 and that for retail prices (apart from foods) 
was 78-6. An index of retail prices including foods was 74-1. 


Dominion Bonds. 

The average yield on Dominion government bonds has shown a marked decline from 
the early weeks of 1934. This reduction in the long-term interest rate is regarded as a construct- 
ive factor of fundamental importance. The bid quotation for the 1934 5 p.c. Dominion govern- 
ment bond was as high as 113? in the week ended February 2 last, compared with 104 in the 
same week of 1934. 


Foreign Exchange, 1934. 

The outstanding feature of 1934 foreign exchange history from a Canadian point of view, 
was the gradual approach of the £ sterling, the United States dollar and the Canadian dollar 
towards their previous exchange parities. Although all three of these units are now worth only 
about 60 p.c. of former gold values, the end of 1934 found the Canadian and American dollars 
practically at par, and the £ sterling commanding close to $4.86 at both New York and Montreal. 
This situation has not been paralleled since September 1931. During the year a small premium 
on American dollars at Montreal gradually gave place to a discount which for a short time in 
September exceeded 3 p.c. Sudden weakness in Canadian funds in December reduced this 
discount to about 1 p.c. The premium on sterling increased from 4-5 in January to about 
6 p.c. in April, but by September, the pound was fluctuating narrowly around $4.86. Sub- 
sequent weakness in the dollar caused sterling again to rise to a premium of about 1 p.c. towards 
the middle of December. During 1934, in countries formally adhering to old gold parities 
(including France, Belgium, Holland and Germany) most exchanges appreciated by approximately 
4p.c. The Italian lira however, showed no net appreciation during this period. The Scandi- 
navian currencies, the Australian, New Zealand, and South African pounds, the Indian roupee, 
and the Brazilian milreis moved closely in line with the £ sterling. The Japanese yen followed 


the general movements of sterling, but due to a weak tendency registered a net decline of 6 p.c. 
at Montreal for 1934; this decline was 2 p.c. greater than the fall in sterling. 


Exchange relationships in January underwent noteworthy changes. The United States 
dollar which had been at a discount at Montreal since last March, advanced from roughly 99 
to 1003. Gold bloc currencies were unsteady, particularly in the last two weeks, and British 
and American exchange equalization authorities were credited with entering the market on January 
29th to ensure stability. Sterling rates held close to $4.90 for the first ten days, then dropped 
to $4.87, and after recovering to $4.89 in the fourth week, closed the month at $4.88. 


Economic Conditions in the United States 


Economic conditions in the United States from 1919 to the present are illustrated in a 
chart appearing on page 30. 


Industrial production after the primary post-war depression showed rapid recovery during 
1922. The recession in 1924 was relatively moderate, considerable expansion being shown in 
1928 and the early months of 1929. The lowest point of industrial activity occurred in July, 
1932, the gain in September being well maintained until the end of the year. A spectacular 
advance occurred from March to July, 1933, the index on the transferred base of 1926 moving 
up from 55.6 to 92-6, a gain of 66-5 p.c. A drastic reaction was shown before the end of the 
year, but the gain over the last month of 1932 was substantial. Fluctuations occurred during 
1934 without fundamental change in conditions. 


The severe decline in wholesale prices was the essential factor in the primary post-war 
depression culminating in 1921. The recovery in 1922 was moderate and no important trend 
developed during the eight-year period to 1929. The decline in the next four years was persistent, 
resulting during February, 1933, in a new low point for the period under consideration. The 
trend of the sum of the time and demand deposits of the member Federal Reserve banks in leading 
cities was upward during the post-war period, the highest point being reached in the later months 
of 1930. The total was well maintained in the last three years after a considerable drop in 1931. 


Interest rates on prime commercial paper have fluctuated widely in the last 16 years. The 
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highest point was reached in the latter part of 1920, when reactionary credit conditions prevailed. 
From 1922 to 1927 money rates were at a relatively low level, while sharp advances were shown 
in the last two years of the propserous period. The remarkable decline in rates since October, 
1929, was interrupted by the advances in the last quarter of 1931 and in March 1933. Rates 
in the current period are lower than at any time in the 16 years of the post-war period. 

The most spectacular feature of the post-war period was the extreme fluctuation in speculat- 
ive stocks. The index used in this connection was 50 in August, 1921, advanced to 225 in Septem- 
ber, 1929, and reacted to 34 in June, 1932. A rally in July and August of that year was extended 
further during the period form March to July, 1933, but a declining trend was shown during 
the remainder of the year. 


Referring to recent developments, it is noteworthy that the index of economic conditions, 
a weighted composite of six major factors, moved up slightly in December, and while statistics 
for January are still incomplete, a greater advance is indicated for the first six weeks of 1935. 


Economic Situation in 1934. 

The economic situation of Canada in 1934 showed unmistakable improvement over the 
preceding year. Advances were recorded in most of the factors regarded as significant in a study 
of cyclical fluctuations. Out of the 50 factors considered in this connection, six only showed 
decline from the preceding year; the remaining factors recorded gains amounting in some cases 
to more than 80 p.c. 

The main element in the betterment of economic conditions in 1934 was the recovery in 
productive operations and the advance in government bond prices. Commodity prices recorded 
advance in 1933 and relative stability in the year under review. - Owing to the resumption of 
industrial operations and the higher level of commodity prices as well as the low yields obtainable 
for high grade bonds, common stock prices averaged about 25 p.c. higher than in 1933. 

The decline in speculative trading on the Montreal and Toronto Stock Exchanges was 
34 p.c. The chart on page 10 shows the percentage changes in 1934 from the preceding year. 


Prices in 1934 

The relation of different classes of prices per month from 1929 to the end of 1934 is shown 
in the chart appearing on page 15. Four curves are shown, depicting the indexes of wholesale 
prices, cost of living, common stock prices and the price of gold. The latter was computed by 
expressing the exchange quotation for the present French frane at Montreal as a percentage 
of the par value of 3-92 cents. 

The fluctuation in common stock prices was relatively greater during the six years than whole- 
sale prices or the cost of living. The lowest point for common stock prices was reached in June, 
1932, the recovery since that time being of considerable proportions. Wholesale prices touched 
the lowest point of the depression in February 1933 and the changes in 1934 were very slight. 


CONDITIONS IN THE UNITED KINGDOM 


Nineteen-thirty-four showed, on the whole, a distinct recovery as compared with 1933, as 
is indicated by records of trade and of production. Total imports were valued at £732-3 millions 
as compared with £675-0 millionsin 1933 and exports of United Kingdom produce at £396-1 
millions as compared with £367-9 millions. The volume of imports is officially estimated to 
have been 95-0 p.c. of that of 1930, as compared with 90-6 p.c. in 1933, and of domestic exports 
84-4 p.c. as compared with 78-7 p.c. in 1933. 

Employment indicated substantial gains. The average number of insured workers aged 
16 to 64 employed during the year, is officially estimated at 10,136,000, an increase of 455,000 
as compared with 1933. 

The tonnage of mercantile shipping launched during 1934 was 460,000 tons as compared 
with 133,000 tons in 1933. The 1934 figure was 47} p.c. of the world total. 

Continuance of cheap money and increase in new issues is indicated in the latest issues of 
the financial papers. Treasury bills were sold in the week of Feb. 9 at an average rate of slightly 
over } of one p.c. per annum, while the new issues of 1935 up to that date, exclusive of conver- 
sions, were £16,408,000 as compared with £9,200,000 in the same period of 1934. 


Dominion Bureau or Statistics, Fesrvary 21, 1935. 
93985—24 
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Table 2. Trend of Business Movements 
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THE ECONOMIC SITUATION OF CANADA 


STATISTICS FOR THE YEAR 1934 
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Table 3. Receipts and Visible Supply of Canadian Grain 


Receipts at Country Elevators and Platiorm Visible Supply of Canadian Grain 
Wheat | Oats | Barley | Flax | Rye Wheat | Oats | Barley | Flax | Rye 


: 
8 
— 


£ 


z 
5ay 


Se 
3B 
sZ> 
-_ 
.. 
-_—o 
— 
oo 


Loot eeti anton 
oe 

= 

nue 


em OOOOH 
oseses 


coer: 
8 83888 


S58 shF8ee 


- 


Sas 
2S 
ae 0 
82832 83288 


BEB 
S882 


= 
$35 
S 
S§Bk8SS S8Sse8 


as 
oeceretes 


oc 
= 
oo 


teow ~ ~ 
SSeS8SSesSzk 
$0 bt 09 bt Oe 
ESS8S5 
om 
-— 
SESE8RSE8 


BSSaS8e8s58 S2SS5R2E8 


wee 
HH DWODNIASAQAADW 


ee endl 
BO 09 89 BO ht se 
SSS8ESE3 
88525 

mh 


—= 
~ 


Oem CONOR HO 


cs 
S38 


- 


% BSSEBSRESees 
g 


ge 
8 
—— ee 
8 

~- 


¢ 
= 
3S 


S8eszses2 822382 


BSooeeso= 
8 82838322 


dom 


55,585 
50,815 
23, 604 
12,514 


2S sO C0 mt me BO me BOO OO DD 


3 
a 
eee 
=. 


a - 
EISESSSSEESS 838% 
OW hh RWOWWWO LS > 


ee 


3 


12,378 
Table 4. Exports and Cash Price of Canadian Grain 


- 

— 

_ 
a 
- 


Average Price 
(Basis in store Fort William and Port Arthur) 
Wheat Oats Perley Flax Rye 
Wheat Oats Barley Flax Rye No. 1 No. 2 No. No. 1 No. 1 
Nor. C.W. C.W. N.W.C. | C.W. 


Dollars per Bushel 


Month 


ae 
3 
a 


3332 


..|27, 301, 976 


. 


14,706,801 
+... |10, 922,337 


aegseeeeiei3 


ee 


sla 
SShS8ieassse 


355, 194 

881,246 

663, 641 

855,836 
1,075,756) 

918, 156 
1,796,716 , 
1,674,314) 2,919,379 
1,769,269) 2,467,918 


eseeeeess 
ss29ssss 


* 
oa 
-_ 
o 
a 
— 
oa 
. 


os 
se ee @ 


g £8 
§ sees 


1,131,005! 395,608 


— 
$ 





MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 5. Consumption of Grain and Production by the Milling Industry 
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Table 7 —Tobacco, Cigars and Cigarettes Entered for Consumption. 
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Table 8.—Production of Boots and Shoes in Pairs. 


Boots and shoes with leather or fabric uppers Total footwear 


McKays| Nailed, 
pegged, 


an 
all 
imitation 
welts 


746,474 
610,920 
828,07 


581) 861,664 
363, 232/1, 007,916; 
311,182] 942,552 
712,195 
470,711 
329,554 


451,021 
685, 693 
283,532) 907,542 
263,511) 890,772 
281, 021/1, 022,979 
239,527] 903,804 


200, 583 
147,622 


172,192 
216,004 


42, 808 
212,427 
238, 238 


screw "| Stiteh- 
or wire 
fastened 


110,757; 
122,254 


127,350! 911,919 


436,647 
409, 
469, 002 


45,171 
60, 423 
82, 193 
76, 480 
108, 270; 
120, 308 
101, 253 


568, 263 
404,451 
426,723 
596, 200 


909,760 


133, 747}1, 085, 425 
ge 1,003,719 


112,024 
59,553 


425,074 


870,948 
572, 


403, 164 


536,304 
488, 128 


Misses’ | Babies’ 
and 


and 
childrens} infants’ 


S858e2 


BBSereRR" 


- 


a 
wo 
cs 


»292 
132,344 
160, 666 
160, 198 
232,597 


3322 83 


S853 
a es es se 


ae 
s 
—_ 


- 


SPSRSEsRSeve SSsseeesassz sseases 
ZE3 


EEEEE 


— et 
wo 
a 
-_ 


aS3ee88888 E8RRNSSzee8 § 


—=— ONS See 


me: 
oon 


sccvcecees 


3 Selss2hF8eS8 FSSSES 


oo & por 
SSs82 


saa28 


e 
=e 
ow 





14 MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 9.—Sales and Slaughterings of Live Stock, Retail Food Prices, and Cold Storage Holdings. 
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Table 10. 


OUTPUT OF CENTRAL 
ELECTRIC STATIONS 
000 KILOWATT HOURS 


Monrary Data 


Generated by Water 
Maritime Provinces 


British Columbia 
Generated by Fuel— 
Prairie Provinces 
Other Provinces 
Exports 
Provincial Consumption— 
ee Provinces 
ie 


a AVEGAGE 
Totals for Canada— 


British Columbia 


Prairie Provinces 
af Provinces 
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Canadian National— 
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0. of tons carried .000 tons 
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622, 118)590, 629/670, 107/601 , 417/573, 290|539, 509/559, 645/572, 792/642, 430/664, 151/703 , 062) 
143 849/129, 410/139, 652/127, 928) 91,654| 95, 547/107, 902/124, 918) 139, 495) 142, 831/154 , 222); 
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160 133 141 138 132 172 196 
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56,954 
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407 
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924 
54,002 


1,619 
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3,935 
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54,243 


58, 760 
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59, 782 
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16,659 
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4,008 
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28,444 
19,476 
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30,846 
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3,810 
3,707 
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4,336 
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475 
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8,954 
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9,594 
8,644 
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11,743 
9,946 
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11,213 
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193-37 


11,725 
10,009 
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11,906 
10,717 


204-55 


11,596 
10,930 
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13,175 
12,042 
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13 ,939 
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Dec. | Jan. | Feb. | Mar. | April | June | July | Aug. | Sept. | Oct. 


*, aa 
‘s 158 
773 


10,437 


10,092) 10, 630) 
549] 1,283! 1,377 
2,087) 2,362 


716 
1,025 


56 
6,971 
61 


11, 565 H. 215 
306'| 1,640 
2,200) 2,816 


795} 1,172 
653 


61 
7,314 
70 


2381 
3,106 


1,271 
624 


49 
7,431 
68 


1,092 
945 607 
41 


6,397 
3,246 
1,800 


678 
817 


7,638 
1,814 


785 
624 


8,678 
3,034 
2,506 


1,036 
532 


58 
5,100 
48 


8,324 
4,101 
2,870 


1,133 
468 


60 44 45 
4,723 4,876) 5, 134 

44 46 46 
23,395 27, 605 
21,688 
4,998 
6,801 


2,366 
1,367 


134 
13,213 
125 


29,151 
21,453 
6, 746 
7,544 


2,561 
1,240 


106 
12.370 
121 


5,426 


1,869 
1,639 


103 
12, 265 
113 


1,769 


50: 169 
. 13,627 
125 


66,224) 64,942 


8,266 


2,672).....+. 





MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 11—Railway Revenue Freight Loaded at Stations in Canada in Tons. 
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Table 14. Trend of Business in the Five Economic Areas! 
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Table 16. Weekly Indicators of Economic Activity in Canada, 1934-1935 
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Receipts Country Etevarors— 


Rye 
Viste Surriy— 
Wheat 


RTHUR— 
Wheat No. 1 Nor 


Barley No. 3 C.W 
Flax No. 1 N.W.C 
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Table 17. Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 
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Table 19. Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars 
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Table 21. Prices of Representative Commodities, and Wholesale Prices in Other Countries. 
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on Bank of Japan, 56: 1913. . : . . . +1} 131-9} 131-6] 183-7) 135-4 
Australia, Commonwealth Sta- 

tistician, 92: 1913 ° ‘ : . +8] 134-5] 136-3) 137-9] 137-2 


New Zealand, Official, 
913 133-7] 133-6) 134-2) 133-7 


Egypt, ept. of Statistics, 
Cairo, 23: 1913-1914 84 89 92; 102 


1For full description see the r t on Prices and Price Indexes published by the Dominion Bureau of Statistics. Applie 
tation for this publication should be made to the Dominion Statistician. 
*The description includes the authority, the number of commodities and the base year. 
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Table 22. Total Value of Imports and Exports, by Groups, in Thousands of Dollars 
Imports of Merchandise for Consumption in Canada 


|b] 


Ss 


g 


53 
2 
te 

wo 
3828 


cee © 
an 
32 


$3323 


eo 
= 
~ 


8 8 
nN 


$ 


S2eS= 88s 
38 
ESSES82 YEssse 
gzeeagen: 
ays 
-*) cs: 


= 


oe 
Cana 


8 


88 


= 
a rs ee tet et tet et tet eet et et et nd 
z 


ease BSess 
ESSSzB3eeeBs kesyseses 
252888 REEENS 
BEES S 
SESZERSSBESE RESESSEScESE 
Bsesaszses2? Seseztesseez 


SEUEEESE SASELETSY 


ae 
S3s8 


§ 


_ 
© mt me 
325 

wo 
~- 
an 
~ 
oe 


R238 
asee 


8 2328 
s2as 


ee ee se 


#5828 
a 
& 5é8 


SS ee ee or 
OF cacteascietivn | RE ae tit ree 


8 
5 
7 
8 
7 
0 
9, 
0. 
8. 
8. 
0 
1 
9 
7 


1,581 6,781 1,584 7,384 
Exports of Merchandise from Canada 
Domestic Produce 
Total | Total Iron Chemi-| Miscel- 
Exports Vege- | Animal Wood and Non- | Non- | cal and | laneous 
of table | Pro- Tex- and its |Ferrous|Metallic| Allied | Com- 


Mdse. i Pro- | ducts | tiles | Paper | Pro- | Metals | Miner-| Pro- | modi- 
Prod: ducts als ducts | ties 


$000 | $000 | $000 | $000 | $000 | $000 | $000 | $000 


3,442 11,210 4,004 
12,678 


8 
- 
= 
us 
s 


) 
& 


940 


‘ 22% 
== 
=O 

) 
833s 


& 
a 


ft et ND bet eB es 


Ss 3 
am 


— 


S53 
oo 


3 


SSSSS22 B32 


8 


z 
- 
- 
-_ 


i: 


owwo 
—Non- 
— aD 


SINPA IIS HWSww We wow 


$28 
oa 


> 
a 
OL lm mL fm, fm, fl, fm OL Lm lm 


3 
+ 
= 


E25} 


- 
-~ 
83535 
~ 
- 
—_ 


—_ ee 


— 


te 
8 
RRBvanwsSas 


2338 

e288 

Sze 
eauesegeas & 


——eee ll 
— 


a 


D> 

as 

so 
te 
— OO 
BRS 
—— 


FEET FFE FEFFF 


Seee33 
— - — 
IS3=5 
- 
— 


— 


eoonwe 
BBSEER 


8 SeSeseszeaes vez 


re 


& ZeSeseszeess seseuxeeeses Beye 


SG ANNASANNSAVSOMAD NAINAAASVS SAM Swe 
+ So 
= 
J 


3 


& 
3 





“|e°eF] I 


oe352838 


gesst Seseste2e2SE 


+ popomporonene 
BSE2e32 


us 
s 


MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 23. Canada’s Domestic 


in Thousands of Dollars, and Indexes of the Cost 


of Living and Cost per Week of a Family Budget. 
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Table 24. Summary of Canada’s Imports, in Thousands of Dollars 


1934 
Classification 


neste of Principal Commodi. 


AGRICULTURAL AND VEGETABLE 
Propucts— 
Alcoholic beverages 
Cocoa and chocolate 
Coffee and chicory 260; 249 
Fruits 1,831 
Gums and resins 90 55 4 208; 108 
Nuts (edible) 93 
Rubber (chiefly raw) = 


3,938 
513 
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Manila and sisal grass 
Silk—Raw 


Wearing  aeperel 
Wool— 

Noils ond tops 
Woollen yarn 
Worsted - serges 
Other wool 

Woop anp Parer— 

ks and printed matter 


Paper 
Wood—Furniture 
manufactured wi 
Planks and boards... 
Veneers 
Other unmanufactured wood. 
Iron anp Stexit— 
Automobiles 
Automobile parts 
Castings and forgings 
Engines and boilers 
Farm implements 
Hardware and cutlery 
Machinery 
Pigs and ingots 
Plates and sheets 
Other rolling mill products 
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Table 25. Banking and Currency, in Million Dollars Unless Otherwise Stated 


1934 
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Classification 
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Foreign currency.... 
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Balances dueby other banks} 3- . : . : . : +63 
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Dominion Government 
Provincial Governmen 
Government advances. 
Deposits by public— 
Savings deposits 


Due banks abroad, 
United Kingdom... 
Foreign... 
Bills payable. 
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Due between banks 
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pividends 


Surplus of notice deposits over 
current loans 


notice deposits, p.c. 
Gold included in C.GR.. 
All notes in hands of publi snes 


Index Numbers— 


(With seasonal adjustment 
1926 = 100) 
Demand deposits....... 
Notice deposits. .. 
Current loans. . 
Investment holdings 
Call loans, Canada. . 
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Total issue Dom. notes. see 
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against notes ° 
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R.S. 1927, chap. 70 
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Table 27. Tonnage of Vessels Entered and Cleared from Six Canadian Ports. 


DEED cccosasorccess 


Utilities (4)........00006 


Classification 
HOR 
(on and Gist 
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1Records of inland shipping unavailable from 1926 to 1930 inclusive 


Industria! 
New York Funds in Montreal 


Shares traded 

New Issues of Bonds 
Foreian Excnanae— 

‘Last day of each month. 


ap ihe 
Market values... .. 


BA, naciisivetdee 
i Rdeseseeee 


Utilities total EP vocnescece 
Industrials. ........ 
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Food and Allied 
Miscellaneous (21).......... 
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Table 28. Canadian Public Finance. Revenue and Expenditure in Dollars. 


——_ of —— of ‘ . .¥- 1, 1934 

anuary, anuary, to to Janu 

Classification 1934 1935 January 31, | 31, 1935” 
(unrevised) 1934 (unrevised) 


Beceipts—Ordinary Revenue—Customs Import Duty. 5,701,092 52,714,512 
eG oc « <\mdin + chads + eHebs boca ccheds ‘ 30,518,047 

Bercine Taxes, Sales, Siampa, ota..00000010.000000000 ‘ 23 , 935 . 85,777, 680 
57,078, 602 


\ 25,154, 190 
hd ot cltbb cobéses soobes 17, 830, 526 
Total Ordinary Revenue...... ; 


608 
NS To sin cess seccaseisne Ss wip ands dgsGes wep 6: 038 ee 458,451 "43e 
Loan Account Receipts....--........sscccs0e0 eee ___96,.088}..............|_ 458, 451, 48¢ 
— ” 3.710, 136 727,977,712 


Total........---000++ ces eeeeecesccesceees teeeee eves 
Ordinary Expenditure —Agriculture........... fs tintninntned we : Bt 


Auditor General's Office... ..........-0++0 DéOn ecteeseccses ‘ 
Civil Service Commission 17,795 


Finance—Interest on Public Debt... 6.479.102 
Subsidies to Provinces : ore 
Grants to Provinces pending subsidies 131.842 
Office of the Comptroller of the Treasury 400.219 

1 2 


Fisheries ' 

Governor General's Secretary's Office.......... a deaentekenis 
Immigration and Colonization 

Indian Affairs.............+2s.000+ $0 cb come checese ee 
Insuran 


RIS chk is Vaah avs Gee Ue etho ie vékes 
ranean bescdaeessbebadeoed bub eee 


Old Age Pensions 
Legislation— House of Commons 
aos of Parliament 


Chief Electoral Office 
Dominion Franchise Commission. ................++++ 


Moe ements of Coal 
RE IR, .cutcns o shsne es dhbde co aeaeseee weeeeds aie 
National Research Council 
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ncom 





4,311,237 
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Privy Council 984 
iD ERE. oh obo unininne 6660040 UbSWonedbesaccdsenscss cs 14,500 
Public Printing and Stationery 25, 639 
rr at a ara 
ational Gallery +812 : 17, 
Railways and Canals 185.008 2,745,965 270, 607 
Maritime Freight Rates Acts 210,313 ' 1,370,344 , 786, 600 
Royal Conntion Mounted Police won ‘ 4.683.081 O71 
oe decttomen 57,204 700.706 625, 498 
529, 604 é 5,078,330 090, 759 


Total Ordinary Expenditure............. esesssees | 20,187, 67§) 20,461,410) ~~ 287,506, 583/204, 803, 201 


Special Expenditure—Cost of Loan Flotations......... ; 164,424 9, 263 1,029,999 1,561,234 
Sundrs’ Charges to Consolidated Fund 72, 826 45,243} 1,711,463 335, 891 
Unemployment Relief.................0.++ LsBeoskamasb< 1325, 10,292,668) 25,583,783} 39, 629, 191 
War Claims—National Defence...................++ Sebebes , 2,107 6, 

Secretary of State 900 
Public Works Construction Act, 1934 871, 932 





3,886,774 11, 222, 113 34,697, 486 48, 192, 275 


Capital Ex néiture and Non-Active Loans—Marine. oa 53,901 56, 948 3,311,190 5,641,704 
Public woe 814 195,528 307.216 315, 218 
petware = Canals 130,018 —42, 836 2,071,739 690, 511 

Harbour Commissioners, Merchant Marine, etc 106.527 131.690 3.539, 836 1,002, 898 


Total Capital Expenditure and Non-Active Loans .. 291, 260) 341,330 9, 229,981 7, 650, 416 


Total Expenditure 


Orner Dissursements—Loans and Advances to— 
vincial Governments...........++.seeseeeeeeeeeeees 


30,965,709] 41,024,854) 331, 434,050 
3,685,282) —3,747, 130 
100.000 


Canadian National Railways (Temporary Loan) , 5, * 971 


d 50,000 
Canadian Farm Loan Board 11/450 82° 690 


58, 


877, 137 1,372,725] 335,806,665] 433,594,698 
Redemption of Debt— Redemption of Outstanding Loans...... |————}| ———$______| —_ 9806 
Grand Tota! Disbursements 42,740,921] 44,383,109] 726,517,094! 857,882,500 
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Table 29. Significant Statistics of the United Kingdom 


Classification 1934 
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Banking— 
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Bank and currency notes£ mn. 
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Table 30. Significant Statistics of the United States 


Classification 


United States Statistics— 
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L’année a débuté avec des avances de six facteurs majeurs servant A indiquer les orientations 
économiques du Canada. Les opérations commerciales montrent de l’expansion sur décembre, 
findice basé sur 45 facteurs étant 4 96-5, comparativement 4 92-4 en décembre. Bien que l’in- 
dice pondéré de 45 facteurs dénote une avance, il y a une inégalité considérable entre différen- 
tes industries, et des gains marqués dans un nombre limité de facteurs tels que les exportations de 
sinc et de nickel, ies contrats de construction, les chargements de wagons et les exportations de 
marchandises. 

L’arriére-plan financier montre de l’amélioration en janvier. Les titres d’action ordinaire 
ysont plus hauts qu’en tout autre mois depuis les débuts de 1931, excepté avril 1934. L/indice 
officiel de 121 titres est 4 88-6 comparativement 4 86-2 en décembre. 

Les prix de gros sont légérement plus forts que le premier mois de l’année, l’indice montant 
de 71-2 4 71-5, comparativement 4 70-6 en janvier 1934. Les métaux non ferreux sont plus bas 
que l’an dernier tandis que les produits de la ferme sont plus hauts. Le cours des obligations du 
Dominion est plus élevé en janvier qu’en décembre, touchant encore une autre fois un maximum 
depuis la premiére émission de guerre au Canada. Le rendement des obligations de l’Ontario 
43-65 p.c. est resté inchangé en janvier, l’indice du loyer de l’argent & long terme, exprimé en 
pourcentage du rendemnt moyen des obligations de l’Ontario en 1926, est 4 76-2 en janvier 
comparativement & 97-2 le méme mois de 1934. 

Les dépéts bancaires montrent un gain appréciable le 31 décembre, les dépéts & demande 
#ant 4 plus fort volume qu’é toute époque depuis novembre 1931. Les préts courants accusent 
w recul, le surplus des dépéts 4 terme sur les préts courants atteignant la somme élevée de $568,- 
000,000. Le portefeuille des banques, 4 $967,000,000, est aussi 4 une nouvelle cime dans l’histoire 
bancaire canadienne. 

Opérations commerciales 

La tendance des opérations commerciales est 4 la hausse depuis prés de deux ans. Mal- 
gré une avance rapide & la suite du point culminant du cycle en février 1933, l’avance s’est conti- 
nuée les premiers mois de 1934. L’indice de janvier, 4 96-5, se compare 4 86-8 le méme mois de 
1934. 

Production minérale 

Les exportations de métaux communs ont été plus actives en janvier. Les exportations de 
tuivre montrent un gain léger aprés ajustement saisonnier. Les exportations de nickel donnent 
10,736,000 livres comparativement 4 7,117,000 livres en décembre, le gain ajusté n’étant pas 
moins de 87 p.c. Les exportations de zinc sont de 28,000,000 de livres comparativement & 
24,000,000 en décembre. 

Manufactures 

Les industries alimentaires montrent de la récession le dernier mois dont les statistiques sont 
tablies. L’industrie minotiére a été moins active et la production de sucre s’est ralentie. Les 
abattoirs et salaisons ont été plus actifs, l’indice montant de 111-4 4 127-0. 

En dehors de la production de papier 4 journal les industries forestiéres ont fait bonne figure, 
les exportations de planches et madriers, 4 75,191,000 pieds, se sont pratiquement maintenues, 
aprés ajustement, au niveau du mois précédent. L’indice ajusté des exportations de bardeaux 
smonté de 61-9 A 78-9. 

La forte production de papier 4 journal le dernier mois de 1934 ne s’est pas maintenue en 
janvier, l’indice ajusté reculant de 160-3 4 130-7. La production est de 201,959 tonnes com- 
parativement A 239,830. Tout de méme, il y a une augmentation dépassant 12 p.c. sur le pre- 
nier mois de 1934, qui a donné 188,374 tonnes. La demande a tombé en janvier, les expéditions 
tant de 180,026 tonnes comparativement & 254,968 tonnes le mois précédent. En conséquence 
ks stocks des papeteries étaient 4 51,932 tonnes A la fin de janvier comparativement A 30,342 
ila fin de l’année. 

Bien que les prix du papier 4 journal soient restés 4 des niveaux de dépression depuis 1934, 
ls production montre un gain marqué de prés de 29 p.c., s’élevant pour l’année a 2,600,000 tonnes 
— & 2,017,000 tonnes en 1933. Cette production n’est depassée que par celle 
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Fer et acier bl 
Les opérations de l'industrie primaire du fer et de l’acier se sont bien maintenues en janvier, la 
des gains absolus paraissant dans la production de fer en gueuse et d’acier, comparativement ay pl 
mois précédent. L’industrie de l’automobile a élargi ses opérations, la production étant d’en. 0 
viron 10,600 voitures comparativement 4 2,730 en décembre. Le gain est beaucuup plus que 
normal pour la saison. de 
Les transports commerciaux de janvier donnent 181,800 wagons de chemin de fer compara. . 
tivement 4 171,600 en décembre, le gain ajusté dépassant 15 p.c. tir 
Les importations de marchandises ont légérement fiéchi sur décembre mais Vindice ajusté Ct 
des exportations a monté de 61-6 4 76-1. 
Débits bancaires été 
Les chéques débités aux comptes individuels des banques participant aux 32 centres def eq) 
compensation se chiffrent 4 $2,682,000,000 en janvier, un gain de 4-1 p.c. sur le mois précédent, § go 
aprés ajustement saisonnier. Comme le total de janvier dernier était de $2,597,000,000, l’aug- § je ; 
mentation sur le mois correspondant est de 3-3 p.c. Il y a des gains sur janvier 1934 dans chaque pas 
zone économique, excepté la Colombie Britannique. aé 
Chemins de fer ad 
Les transports commerciaux des chemins de fer ont été plus actifs les cing premiéres semaing § ie 
de l’année courante que la période correspondante de 1934. Malgré un ralentissement dansk§ ma 
mou,ement du blé le nombre de wagonnées est de 203,926 comparativement 4 196,240 la méme® fail 
période de 1934. Le déclin dans les chargements de grain et de coke a été compensé par def p.c 
gains dans ceux de charbon, de bois de pulpe, de minerai et de denrées diverses. Les charge d’o 
ments des trois premiéres semaines de l’année ont été inférieurs 4 ceux de la période correspon-§ moi 
dante de 1934, mais les quatriéme et cinquiéme semaines ont donné des gains qui ont compens§ pér 
les déclins des trois semaines précédentes. rou 
Les chargements de 1934 montraient déja un gain dépassant 14 p.c. sur l’année précédente f Jap 
Le revenu brut des lignes canadiennes du Canadian National, 4 $140,800,000, donne une aug-§ ila 
mentation de 11-1 p.c. sur 1933. Le revenu brut du Canadien Pacifique, 4 $125,700,000, mon-§ plu: 
tre une avance de 10-2 p.c. 
Construction Eta 
Les eatreprises dans le bitiment montrert une augmentation notable au cours du mois 4€v 
sous revue, janvier & ce sujet étant normalement le moins actif de l'année. Les augmentatiom§ & # 
proportionnelles sont en conséquence trés considérables sur le mois précédent et sur le premieg S| 
mois de 1934. La valeur totale des contrats est de $10,220,000 comparativement 4 $6,062,008 4 $4 
en décembre et $6,703,000 en janvier 1934. quai 
Coat de la vie Cor 
Le nombre-indice du coit de la vie au Canada a fluctué entre 78-2 et 79-9 au cours de 1934, 
finissant l'année A 79-0. Les denrées alimentaires ont été 4 leur maximum en mars et a lewg 8 
minimum en juin, montant graduellement au cours des six derniers mois de l’année. Les loyer, 
aprés un déclin continu depuis 1930, ont commencé 4 reculer au cours de l’automne. Le véteg men 
ment a continué son avance graduellement, cumulant en une hausse de 5 p.c. au cours de 19349 Cons 
Le combustible et autres item, tels que les articles ménagers, ont fait une légére avance 4h indu 
fin de 1934 le coat de la vie était 4 20 p.c. inférieur au niveau de 1926, mais encore 20 p« Pant 
supérieur au niveau de 1913 pour les revenus entre $2,000 4 $2,500 par année. Pour les revenw 1926 
plus faibles, les pourcentages montrent une baisse relativement plus considérable comparativeg ®V@0 
ment A 1926 et une plus faible augmentation sur 1913. Ceci s’explique par la plus grande impor§ ‘ati 
tance des aliments dans les budgets familiaux dont le revenu est plutét faible. Les aliments 
sont maintenant environ 30 p.c. moins cher qu’en 1926 et pas tout A fait 6 p.c. plus cher qu’eg guer 
1913. Il faut aussi se rappeler que les récentes hausses du coft de la vie affecteront les fami des | 
& petit revenu plus que les autres parce que le cofit des aliments a monté plus rapidement quem anné 
les autres items du budget d’une famille ordinaire. sous 
Il est intéressant, bien que peut-étre d’une importance discutable, que l’indice général @ de La 
cout de la vie et un indice partiel composé des prix de détail autres que ceux des aliments aié @apr 
monté depuis 1926 & un niveau qui est pratiquement le méme. En d’autres termes, la flexibilitt bien 
relative des prix des aliments a absorbé presque exactement la rigidité du loyer et des servi 
dans des item tels que 1!’électricté, le transport par tramways, les frais d’hépitaux, etc. Tagg size 






est résulté un changement net égalant A peu prés celui des prix de détail du vétement, de l’am 
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blement et autres fourniture ménagéres. Ainsi, en décembre 1934 l’indice du coft général de 
la vie est & 79-0 et celui des prix de détail, aliments non compris, est 4 78-6 p.c. L’indice des 
prix de détail, aliments compris, est 4 74-1. 

Obligations du Dominion 

Le rendement moyen des obligations du gouvernement fédéral a montré un déclin marqué 
depuis les premiéres semaines de 1934. Cette réduction dans le loyer de l’argent 4 long terme 
est regardée comme un facteur constructif d’importance fondamentale. La cote d’offre pour les 
obligations fédérales 1943—5 p.c. est allée jusqu’A 113} la semaine terminée le 2 février compara- 
tivement A 104 la méme semaine de 1934. 

Change étranger, 1934 

Le trait saillant dans l’histoire du change étranger de 1934, au point de vue canadien, a 
été le mouvement graduel vers l’égalité de la livre sterling, du dollar des Etats-Unis et du dollar 
canadien. Bien que chacune de ces trois unités ne vaille actuellement qu’environ 60 p.c. de 
son ancienne valeur or, la fin de 1934 trouve le dollar canadien et le dollar américain au pair et 
le sterling dans le voisinage de $4.86 tant 4 New-York qu’A Montréal. Cette situation ne s’était 
pas vue depuis 1931. Au cours de l’année une faible prime sur le dollar américain 4 Montréal 
a été graduellement remplacée par un escompte qui, pendant un certain temps en septembre, 
a dépassé 3 p.c. Une faiblesse soudaine des fonds canadiens en décembre a réduit cet escompte 
denviron 1 p.c. La prime sur le sterling a monté de 4-5 p.c. en janvier 4 environ 6 p.c. en avril, 
mais en septembre la livre sterling fluctuait dans une étroite marge aux alentours de $4.86. Une 
faiblesse subséquente du dollar a fait monter de nouveau le sterling 4 une prime d’environ 1 
p.c. vers le milieu de décembre. En 1934, dans les pays autrefois partisans des vieilles parités 
dor (y compris la France, la Belgique, la Hollande et l’Allemagne), la plupart des cours ont 
monté d’approximativement 4 p.c. Toutefois la lire italienne n’a guére varié au cours de cette 
période. Les devises scandinaves, les livres australienne, néozélandaise et sud-africaine, la 
roupie indienne et le milreis brésilien ont suivi étroitement le cours de la livre sterling. Le yen 
japonais a suivi les mouvements généraux du sterling mais 4 cause des tendances A la faiblesse 
ila donné un déclin net de 6 p.c. A Montréal pour toute l’année 1934. C’est un déclin de 2 p.c. 
plus grand que celui du sterling. 

La relation des devises en janvier a passé par des changements notables. Le dollar des 
Etats-Unis était 4 escompte 4 Montréal depuis la fin de mars, mais a avancé de 99 4 1003. Les 
devises or ont été instables particuliérement les deux derniéres semaines et les autorités anglaises 
et amériaines chargées d’assurer l’égalisation des changes sont supposées avoir fait irruption 
sur les marchés vers le 20 janvier pour en assurer la stabilité. Les taux du sterling se sont tenus 
4 $4.90 les premiers dix jours pour ensuite baisser 4 $4.87 et, aprés avoir remonté 4 $4.89 la 
quatriéme semaine, ont clos le mois 4 $4.88. 

Conditions économiques aux Etats-Unis 

Les conditions économiques aux Etats-Unis depuis 1919 jusqu’é date sont illustrées dans 
le graphique de la page 30. 

La production industrielle aprés la dépression primaire d’aprés-guerre montre un reldve- 
ment rapide au cours de 1922. La récession de 1924 a été relativement modérée, une expansion 
considérable étant visible en 1928 et les premiers mois de 1929. Le point le plus bas de l’activité 
industrielle se trouve en juillet 1932, le gain de septembre se maintenant bien jusqu’a la fin de 
l'année. Il y a une avance spectaculaire de mars A juillet 1933, l’indice transféré sur la base de 
1926 montant de 55-6 4 92-6, un gain de 66-5 p.c. Il y a eu cependant une réaction drastique 
avant la fin de l’année, mais le gain sur le dernier mois de 1932 est encore substantiel. Les fluc- 
tuations de 1934 ont été sans changements fondamentaux dans les conditions. 

Le fort déclin des prix de gros a été le facteur essentiel de la dépression primaire d’aprés- 
guerre culminant en 1921. Le relévement de 1922 a été modéré et sans changement important 
des tendances au cours de la période de huit années terminée en 1929. Le déclin des quatre 
années suivantes a été persistant, aboutissant en février 1933 4 un nouveau bas pour la période 
sous revue. La tendance des dépéts A terme et des dépéts 4 demunde des banques faisant partie 
de la réserve fédérale dans les plus grandes villes a été 4 l’accumulation au cours de la_ période 
@aprés-guerre, le point le plus élevé étant atteint dans les derniers mois de 1930. Le total s’est 
bien maintenu les trois derniéres années aprés une baisse considérable en 1931. 

L’intérét sur les effets de commerce de premiére qualité a fluctué largement au cours des 
seize derniéres années. Le point le plus élevé a été atteint en 1920, alors que les conditions du 
crédit étaient réactionnaires. De 1922 4 1927 le loyer de l’argent a été 4 un taux relativement 
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bas tandis que des avances marquées paraissent les deux derriéres années de la période de prom 
périté. Le déclin remarquable du loyer de l’argent depuis octobre 1929 a été interrompu par leg 
avances du dernier trimestre de 1931 et de mars 1933. Les taux de la période en cours sont plug 
bas qu’A toute époque des seize années de l’aprés-guerre. 

Le trait le plus spectaculaire de la période d’aprés-guerre a été l’extréme fluctuation des titres 
spéculatifs. L’indice servant 4 les mesurer marquait 50 en aodt 1921, avangant A 225 en sep. 
tembre 1929 et étant A 34 en juin 1932. Un relévement en juillet et aodt de la méme année 
s’est continué au cours de la période de mars A juillet 1933, mais il y a eu un déclin le reste de 
l'année. 

Dans les récents développements il importe de noter que l’indice des conditions économiques, 
un composite pondéré de six facteurs majeurs, a monté légérement en décembre et bien que leg 
statistiques de janvier soient encore incomplétes, une plus grande avance est indiquée pour leg 
six premiéres semaines de 1935. 

La situation économique en 1934 

La situation économique du Canada en 1934 montre des signes indiscutables d’améliora- 
tion sur l’année précédente. Des avances sont constatées dans la plupart des facteurs consi- 
dérés comme significatifs dans l’interprétation des fluctuations cycliques. Sur les 50 facteurs 
mis en ligne de compte seulement six montrent des déclins sur l’année précédente; les autres 
montrent des gains dépassant 80 p.c. dans certains cas 


L’élément principal de !’amélioration des seein économiques en 1934 est dans la reprise 
des opérations productives et l’avance des obligations du gouvernement. Les cours des denrées 
ont avancé en 1933, et ont été relativement stables pendant l'année sous revue. Vu la reprise 
des opérations industrielles et un plus haut niveau des prix, de méme qu’un plus faible rendement 
des obligations de tout repos, les titres d’action ordinaire ont été en moyenne de 25 p.c. plus 
élevés qu’en 1933. 


Le déclin des opérations de spéculation aux bourses de Montréal et Toronto est d’environ 
34 p.c. Le graphique de la page 10 montre en pourcentages les changements de 1934 compara- 
tivemert A l’année précédente. 

Les prix en 1934 

Le graphique de la page 15 montre la relation entre les différentes classes de prix, par mois, 
de 1929 A la fin de 1934. Quatre courbes décrivent les indices des prix de gros, du codt de la 
vie, des actions ordinaires et des cours de l’or. Ce dernier est exprimé en termes de la cote du 
franc francais 4 Montréal comme pourcentage de la valeur au pair de 3-92 certs. 

La fluctuation des actions ordinaires a é.é relativemenc plus grande au cours de six der- 
niéres années que celles des prix de gros et du cott de la vie. Le point le plus bas des actions 
ordinaires a été touché en juin 1932, le relévement depuis cette date prenant des proportions 
considérables. Les prix de gros ont touché leur point le plus bas en février i933 et les change- 
ments de 1934 ont été plutét modérés. 


SITUATION AU ROYAUME-UNI 


Dans l’ensemble, 1934 montre une reprise distincte sur 1933, d’aprés les chiffres du commerce 
et de la production. Les importations donnent une valeur de £732-3 millions comparativement 
4 £675-0 millions en 1933 et les exportations de produits domestiques, 4 £396-1 millions, se 
comparent 4 £367-9 millions. Le volume des importations est estimé officiellement A 95-0 
p.c. de celles de 1930 comparativement 4 90-6 p.c. en 1933, et celui des exportations domestiques, 
& 84-4 p.c. comparativement 4 78-7 en 1933. 

L’emploiement montre des gains substantiels. Ia moyenne annuelle de travailleurs assurés 
Agés de 16 4 65 ans et occupés au cours de Il’année est estimée officiellement A 10,136,000, une aug- 
mentation de 455,000 comparativement 4 1933. 

Le tonnage de la marine marchande lancée en 1934 est de 460,000 tonnes comparativement 
& 133,000 tonnes en 1933. Les chiffres de 1934 contribuent 47} p.c. du total mondial. 

Les derniers journaux financiers laissent prévoir la continuation de l’argent facile et une 
augmentation dans le volume des nouvelles émissions. Les bons du Trésor ont été vendus la 
semaine derniére 4 un taux moyen ou légérement au-dessus d’un cinquiéme d’un pour cent par 
année, tandis que les nouvelles émissions de 1935, jusqu’A date, sans compter les conversions, 
se chiffrent 4 £16,408,000 comparativement 4 £9,200,000 Ila méme période de 1934. 


Orrawa, Boreau Férérar DE LA STATISTIQUE, 21 février 1935. 
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PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS 


1. ANNUAL OR SPECIAL REPORTS ISSUED DURING THE MONTH ENDED 
FEBRUARY 16, 1935 


Population. ial report on mortality in Canada according to place of residence, 1930-32. 46 plus 7 p. 
(English and French). Population speaking Gaelic as mother tongue, 6 p. Second annual report of 
mental institutions, 1933. 75p. (English and French). 

production.—Agricultural Production.—The grain situation in the Argentine, Jan. 15, 1934. 5 p. 
Summary of s reports 1934; receipts, meltings and stocks of raw sugar; manufactures, shipments 
and stocks of refined sugar; exports and imports, 6p. Summary of cold storage reports, 1934; holdi 
of food commodities in cold storage warehouses and creameries, 8 p. Crop-reporting program, 1936. 
1936, 3 p. Third estimate of the area, yield and value of field crops in Canada in 1934, 8 p. Forzst 
Propvucts.—Report on the lumber industry in Canada, 1933, 17 p. Animat Propucts.—The fur 
goods and fur dressing industries, Canada, 1933, 28 p. 

Manufactures.—Advance report on the manufacturing industries of Canada, 1933, 16 p. Tsxtmz Pro- 
pucTs.— rt on the cotton textile industries in Canada, 1933, 63 p. Report on the men’s factory 
clothing industry and clothing contractors in Canada, 1933, 26 p. Vecrraste Propuctrs.—Prelim- 
inary report on the pack of canned fruits and vegetables, 1934, 4 p. Report on the tobacco industries 
in C a, 1933, 25 p. Forest Propuctrs.—Report on the miscellaneous pow goods industry in 
Canada, 1933, 10 p. Report on the printing trades in Canada, 1933, 17 p. The carriage, wagon and 
vehicle supplies aany in Canada, 1933, 5 p. The sash, door and planing mill industry i Cea. 
1932 and 1933, 5 p. Iron anp Srezn anpD Tuer Propucts.—Review, 1934, 4 p. The bridge 
bulding and structural steel work industry, 1933, 4 p. The railway sone stock industry, 1933, 
7p. he agricultural implements industry, 1933,8p. Pig iron, 1934, 1 p. ON-MeTALLIC MINERALS. 
—The asbestos products industry, 1933, 4 p. The glass industry, in Canada, 1933, 9 p. CHemicaLs 
AND ALLIED Propucrs.—The toilet preparations industry in Canada, 1933, 10 p. Exzcrric APPARATUS 
AND Suppuies.—The electrical apparatus and supplies industry in Canada, 1933, 22 p. Dry cell bat- 
teries, 1933 and 1934, 1 p. Cream separators, 1934, 1 p. (prel.). 

External Trade.—Memorandum showing Canada’s total imports and domestic exports (calendar years 
1932, 1983 and 1934) 3 p. 

Internal Trade.—Seventh census of Canada, 1931, census of merchandising and service establishments, 
retail trade, Ontario, 252 p. 50 cents. Motion picture statistics, 1930-1933, 6 p. Retail merchandise 
trade in Ontario, 1933, 12 p. Food retailing in Canada, 1930, 67 p. Preliminary summary of price 
movements, Jan. 1935, 1 p. Estimated balance of international payments for Canada, preliminary 
statement for 1934, 2 p. 


Transportation, Communications and Public Utilities Summary of canal traffic for December 
and season of navigation, 1934, 6 p. Statistics of electric railways of Canada for the year ended 
December 31, 1933, 63 p. 25 cents. Census of industry, 1933; Central electric stations in Canada, 35 p, 

Education.—The Canadian school an increasing social factor, 4 p. 


General.—Annual review of the employment situation in Canada during 1934, 24 p. 11 charts. Business 
conditions in Canada during the calendar year 1934 compared with 1933, 9 p. and charts. 


2. PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER. 
Daily Bulletins.—The daily bulletin—$1.50 per year. 


Weekly Bulletins.—Canadian grain statistics. Carloadings of revenue freight. Investors’ indexes of 
security prices. Index number of 20 mining stocks. The weekly bulletin—$1.00 per year. Weekly 
index numbers of wholesale prices. 


Monthly Bulletins.—Agricultural statistics. The wheat situation: review; statistical supplement. $1.00 
per year. Canadian milling statistics. Cold storage holdings. Preliminary summary of price move- 
ments. Production of—(a) Flour. (b) Sugar. (c) Boots and shoes. (d) Automobiles. (e) Iron 
and steel. (f) Coal and coke. (g) Leading mineral products. (h) Asbestos. (i) halt roofing. 
(j) Cement. (k) Clay products. (I) Copeee. (m) Feldspar. (n) Gold. 0) Gypsum. 
(p) Lead. (q) Lime. (tr) Natural Gas. (s) Nickel. (t) Petroleum. (u) Salt. (v) Silver. (w) 
Zinc. (x) Concentrated milk products. (y) Creamery butter. Rigid insulating board industry. 
Building permits. Summary of the trade of Canada current month and 12 months. Summary of 
Canada’s domestic exports. Summary of Canada’s imports. Asbestos trade. Farm implements 
and machinery. Footwear trade. Exports: Fertilizers, Grain and flour; Hides and skins; Lumber; 
Meats, lard and sausage poate Milk, milk products and eggs; Non-ferrous ores and smelter products; 
Paints and varnishes; Petroleum and its products; ae tubes and fittings; Pulpwood, wood pulp 
and paper; Rubber and insulated wire and cable; Vegetable oils; Vehicles (of iron). Imports: 
Canada’s imports from Empire and foreign countries. Coffee and tea; Fertilizer; Hides and skins; 
Lumber; Meats, lard and sausage casings; Milk and its products and eggs; Non-ferrous ores and 
smelter products; Paint and varnishes; Pulpwood, wood pulp and paper; Petroleum and its products; 
Pipes, tubes and fittings; Rubber; Stoves, sheet metal products; Refrigerators; Vegetable oils, 
Vehicles (of iron). 

Canada’s monthly trade trends. 

Canada’s monthly trade trends with Empire countries. 

Canada’s monthly trade trends with foreign countries. 

Railway operating statistics. Traffic of Canadian railways. Canal statistics. Output of central 
electric stations in Canada. 

Prices and price indexes. Automobile financing. Changes in the value of retail sales. 

The employment situation as reported by employers. Commercial failures. Bank debits. 

Outstanding facts and figures gathered from reports, statements, bulletins and radio broadcasts. 

Review of business statistics—Price $1.00 per year. __ 

Vital statistics, births, marriages and deaths, by provinces. 

Quarterly Reports.—Trade of Canada—Price $2.00 per year. : 

Coal and coke. Factory sales of electric storage batteries. Galvanized sheets. Production and sales 
of radio receiving sets. Vital statistics. 


For the publications listed above application should be made to the Dominion Statistician, Dominion 
Bureau of Statistics, Ottawa. : 
The subscription price for the publications of the Bureau is ten dollars per year. 
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